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| — Life Insurance Companies/Pension Funds

Il - Government Agencies
* Freddie Mac
* Fannie Mae

CoLUMBIA NATIONAL

Read Istate Finanes, 1100



| — Fixed Rate

Il - Long term Maturity
- 5-25 years
Il - Non-Recourse
» Secured by asset & leases only
- Carve-outs to Recourse

CoOLUMBIA NATIONAL

Feedd stede Pinanee, LI



$2.587 Trillion

(in billions)
Federal &
State Govt Other $97
$194

Commercial

S
Insurance
$417
Agency &
GSE's $100

CMBS,
$535

Source: Mortgage Bankers Association

%
Banks $944 B 36%
CMBS $535B 21%
Life Cos/Pension Funds $417 B 16%
Agencies $400B 15%
State & Fed Govt. $194 B 8%
Other $97 B 4%
Total $2,587T
CoLUMBIA NATIONAL

Reeld Fstete Fingmen, 1L
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Source: MBA, Federal Reserve Board of Govemors, Wells Fargo Sscurities, LLC, Intex Solutions, inc. and FDIC
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